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United Stables Limited 

Reserves Report 

as at 31 August 2026, 23:59:59 UTC 

 

 

United Stablecoin ("$U") is a US dollar-pegged stablecoin issued by United Stables Limited (the 

"Company"), a company incorporated in the British Virgin Islands. $U is minted when an 

onboarded customer deposits US dollars or eligible stablecoins with the Company, and is burned 

when a customer redeems $U with the Company. Each $U is redeemable with the Company for 

US$1.00, subject to the Company's Terms and Conditions. 

 

The Company holds assets as reserves backing the $U in circulation (the "Reserve Assets") in 

segregated accounts and wallets. This Reserves Report sets out the total supply of $U in 

circulation and the value of the Reserve Assets as at 31 August 2026, 23:59:59 UTC (the 

"Reporting Date"), prepared on the basis set out in Note 1. 

 

 

Statement of Token Supply 

 

Blockchain network $U in circulation 

BNB Smart Chain 971,298,608 

Ethereum 249,200,400 

Tron 55,000,200 

Total $U in circulation 1,275,499,208 

 

 

Statement of Reserve Assets 

 

 US$ 

Stablecoins 418,354,080 

Cash and cash equivalents 360,683,508 

Principal-protected yield product 304,175,870 

Tokenised US treasuries 201,762,791 

Total Reserve Assets 1,284,976,249 

 

 

The value of the Reserve Assets at the Reporting Date exceeds the total $U in circulation by 

US$9,477,041 (100.74% coverage). 
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United Stables Limited 

Notes to the Reserves Report 

as at 31 August 2026, 23:59:59 UTC 

 

 

1. Basis of Preparation 

 

$U in circulation. $U in circulation is the total number of $U minted less the total number 

of $U burned, as recorded by the $U token smart contract on each blockchain network on 

which $U is issued. 

 

Reserve Assets. Reserve Assets comprise assets legally owned by, and under the control 

of, the Company and held for the purpose of backing $U. They are presented by the type of 

account or wallet in which they are held. 

 

Valuation. Stablecoins and RWUSD are valued at US$1.00 per unit. Cash and deposits are 

valued at the bank statement balance. Interest accrued but not yet credited is not included. 

Tokenised US Treasury fund units are valued at units held multiplied by the net asset value 

per unit published by the fund. Money market fund units are valued at the fund statement 

balance. 

 

 

2. Composition of Reserve Assets 

  

Asset Held at US$ 

Stablecoins1 Digital asset custodian 28,900,547 

Stablecoins1 Exchange 389,453,533 

Cash and cash equivalents2 Bank 31,025,734 

Cash and cash equivalents2 Custodian 51,082,797 

Cash and cash equivalents2 Asset manager 278,574,977 

Principal-protected yield product3 Exchange 304,175,870 

Tokenised US treasury fund4 Asset manager 201,762,791 

   

Total Reserve Assets  1,284,976,249 

 
1 US dollar stablecoins redeemable with their issuer for US$1.00 per token (USDC, USDT and USD1, including Binance-Peg 

USDC and USDT on BNB Smart Chain). 
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2 US dollar balances held in current, flexible-term and fixed-term deposit accounts and units in money market funds. Fixed-

term deposits have original maturities of three months or less. Interest accrued but not yet credited at the Reporting Date is 

not included. 

 

3 RWUSD, a principal-protected yield product offered by Binance, supported by real-world assets such as tokenised US 

Treasury bills together with income from Binance's ecosystem. Recorded as a balance in the Company's Binance account and 

redeemable with Binance for USDC at one USDC per unit, subject to Binance's redemption quotas and fees. RWUSD is not 

transferable outside Binance and is not a claim on any underlying asset. 

 

4 Tokenised units of a fund that invests in US Treasury bills. 

 

The reserves report and notes were authorised and approved by the Board of Directors on 11 

September 2026 and signed on its behalf by: 

 

 

 

Athena Yu 

Director 

United Stables Limited 
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